
GUARANTY
TOBECOMPLETEDBYSOLEPROPRIETORSORPARTNERSHIPS

THEAPPLICANT(S) ISORAREHEREINREFERENCEDASTHEDEBTOR. THECITYOFDOUGLASMAYBEREFERENCEDASTHELENDER.  

THEUNDERSIGNEDHEREBYGUARANTESSTOTHECITYOFDOUGLAS, ITSASSIGNEES, TRASNFEREES, THEPAYMENTOFALLACCOUNTS, CHECKS,  
DRAFTS, ACCEPTANCES, OVERDRAFTS, ANDOTHERINDEBTEDNESSOFWHATEVERNATUREUPONOFFORWHICHTHEDEBTORISORMAYHEREAFTER
BECOMEOBLIGATEDTOTHECITYOFDOUGLAS.  

WAIVENOTICEOFACCEPTANCEOFTHISGUARANTYBYTHECITYOFDOUGLASASTOPRESENTANDFUTUREOBLIGATIONSINDEBTEDNESSAND
LIABILITYOFTHEDEBTORTOTHECITYOFDOUGLASOFTHECHARACTERAFORESAID; ANDIWAIVEPRESENTMENT, DEMANDPROTEST, NOTICEOF
PROTESTANDNOTICEOFDISHONORASTOEACHANDALLITEMSCONTINUINGTHEINDEBTEDNESSOROBLIGATIONHEREBYGUARANTEED. NO
RENEWALOREXTENSIONOFTHETIMEOFPAYMENTOFANYSUCHITEMSHALLAFFECTMYLIABILITYHEREUNDER, WHETHERMADEBEFOREOR
AFTERWRITTENNOTICEOFREVOCATIONOFTHEGUARANTYISGIVEN.  

THISGUARANTYISGIVENWITHOUTREGARDTOANYSECURITYOROTHERWISE, ANDSHALLBEEFFECTIVEASTOANYOFSAIDACCOUNTSOROTHER
EVIDENCESOFINDEBTEDNESSORLIABILITYASIFNOOTHERGUARANTYORSECURITYHADBEENGIVEN. IAGREETHATNORELEASEORDISCHARGE
OFANYPARTYLIABLETHEREONSHALLAFFECTMYLIABILITYONTHISGUARANTY. IWAIVEALLRIGHTSOFSUB-ROGATIONTOANYSECURITIESAND
REMEDIESOFTHECITYOFDOUGLASUNTILTHEENTIREINDEBTEDNESSOFTHEDEBTORSHALLBEFULLYDISCHARGED.  

THISISANABSOLUTEANDCONTINUINGGUARANTEEANDISNOTCONDITIONEDUPONANYOTHERPERSONORPARTYSIGNINGTHESAME. ITSHALL
ASTOMECONTINUEINFULLFORCEANDEFFECTNOTWITHSTADING THEDEATH, WITHDRAWALORRELEASEOFANYCO-GUARANTORORCO- 
SURETY, BOTHASTOOBLIGATIONSOFTHEDEBTORTHENEXISTINGOFTHECHARACTERHEREGUARANTEEDAND / ORTHEREAFTERCREATED.  

INCASEOFDEFAULTINTHEPAYMENTOFANYINDEBTEDNESSORLIABILITYGUARANTEEDHEREBY, THERESHALLBEADDEDTOSUCHINDEBTEDNESS
ORLIABILITY, ANDWEWILLPAY, ALLEXPENSES, COSTSANDATTORNEYSFEESINCURREDBYTHECITYOFDOUGLASEITHERINCOLLECTINGOR
ATTEMPTINGTOCOLLECTTHESAMEORANYSUMSPAYABLEHEREUNDER.  

MYLIABILITYONTHEGUARANTYSHALLREMAININFULLFORCEANDEFFECCTUNTILWRITTENNOTICEOFREVOCATIONORWRITTENNOTICEOFMY
DEATHSHALLHAVEBEENACTUALLYRECEIVEDBYSAIDCITYOFDOUGLAS, ANDSUCHNOTICESHALLNOTEFFECTMYLIABILITYHEREUNDERASTO
ANYANDALLOBLIGATIONSANDINDEBTEDNESSOFTHEDEBORCREATEDBEFORETHERECEIPTOFSUCHNOTICE, ANDANYRENEWALSTHEREOF.  
NOTHINGSHALLEFFECTMYLIABILITYORTHELIABILITYOFMYHEIRS, EXECUTORS, ADMINSTRATORSANDASSIGNEESONTHISGUARANTYEXCEPT
THERECEIPTOFSUCHWRITTENNOTICEORTHECANCELLATIONANDSURRENDEROFTHISGUARANTYBYTHECITYOFDOUGLAS.  

ITISAGREEDTHATTHEPROVISIONSHERESHALLINSURETOTHEBENEFITOFTHETRANSFEREESANDASSIGNSOFTHECITYOFDOUGLASTOTHE
SAMEEXTENTASIFTHEYHADBEENNAMEDHEREINASPARTIESENTITLEDTOTHEBENEFITHEREOF, ANDTHATTHEPROVISIONSHERESHALLAPPLY
TOANDBINDTHEHEIRS, EXECUTORS, ADMINISTRATORSANDASSIGNEESONTHISGUARANTYEXCEPTTHERECEIPTOFSUCHWRITTENNOTICEOR
THECANCELLATIONANDSURRENDEROFTHISGUARANTYBYTHECITYOFDOUGLAS.  

ITISAGREEDTHATTHEPROVISIONSHERESHALLINURETOTHEBENEFITOFTHETRANSFEREESANDASSIGNSOFTHECITYOFDOUGLASTOTHESAME
EXTENTASIFTHEYHADBEENNAMEDHEREINASPARTIESENTITLEDTOTHEBENEFITHEREOF, ANDTHATTHEPROVISIONSHERESHALLAPPLYTO
ANDBINDTHEHEIRS, EXECUTORS, ADMINISTRATORS, SUCCESSORSANDASSIGNSOFEACHOFTHESIGNERSHEREOF.  

IHAVEHEREUNTOSETMYHANDANDSEALTHIS ____________ DAYOF ___________________________, 20________.  

GUARANTOR(S):  
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